
^Jswers Are Filed
By Railroads in

jNf. E. Rate Case

Government'* Reply Made
to Interstate Commerce
Commission Also Is Pre-
rented to the Court
_-,, wer« filed yesterday by the-

, .T.nts in the equity suit, brouRht¿,Í'k .t one hundred railroad com-
ki il. «pewting in the territory cast
r* Mississippi and north of the
?'.' Rivers to restrain the govern«
°hl» from nutting into forco an order

?»,. Interstate Commerce Commia-
ranting an increase of 15 per

,ion Ç ._,;».* rates to New England
Hrp m ,4<: *

*.** ..»trers ^«»re those of the Bos-
i Maine the Bridgeton A Saco

*! 'the 'Central New England,***' rentrai MontpiHer & Wells
*£" StUnd. the New York, New
R;ve A Hartford and others. The
B,veB, draftcJ by Charles F. Choata
*"swe;V ja,nes Garfleld, their counsel
Zweiflet) bv Ja.e" Huston, «rice-
*

a t of the Boston & Maine,
j" /the principal allegations of the

11 line railroads.
,rr. Uvcrnment's answer made to

i Mttat« Commerce Commission
*j £rfted by Walker D- Hines and J.
*r Fort, of counsel, was also filed
^,rter. tf The answer alloges that thetíESS»aid not «**.? its author;( «rantimr the rate increase and
"¿t"!tWerfer will not result in tak-

ris property of tho petitioners
^w doe process of law for publicwithout a« r compensation. It is
U?v T'that the petition of the trunk

¡S b. ijgrfM>d.|
Business Troubles
Petitions in Bankruptcy

.«: «Allowing petitions In bankruptcyjSflM fSStMÄ in the U. S. District

<*tÜkOVi NAÎDEIi.Involuntary. 22

*S* S^bh'irT CO., IN..Involuntary.^Hic ÍÍ70 Broadway. Liabilities, Í90-

"rVnOR*'« OILMAN.Voluntary. 840»ifîflJ«bimt« »18.498; «Mets. »8.808.
liX-rlrent in Bankruptcy

-,,, fallowing reoslvers In bankruptcy
,.r. appointed yesterday in the U. S.

V'rlllCui S. Poiler for the Whitman Piano
Mr Co., toe, 402 West 14th at., with a

^¿fhen'for'tbs K. an«! Tt. Stores, gen-
,1 ^srcbandlso, 309 Grand St., with a

kánd oí $5.000.ï Rolen-inn »nd Co., dross msnufao-
oir¿m, IS Wort 21st st.. with a bond of

Amy Wren, ancillary for Jack Ilolmllch.
..¡¦V- of dresses, 1190 Broadway, with a

Und of J2.000.
Schedule* in Bankruptcy

The following icbedules in bankruptcy»¦fri filed yesterday in the U. S. District

GOLDEN AND St'OARMAN-Wearing
«yparol. 131 West 12ith st and 628 Madl-
0t »v' and .Vllsntown. Pa. Liabilities,
I1W.MÍ; assets, $218,808.

Judjcrnient» Filed
In New York County

Th» following Judgments wer« filed yes-
terflay, the first name being that of the
4eW«r:

. .,. .Anderson. Howard TVlcks *
Greenman, Ina . $139 00

Abraham. Pau! M.J T Wllklns. . 2,304.36
Adelion, William.A C Kaufman
Motor Car Corpri. 1,581.93

S Brown Export & Import Corpn
-J Gans . 4.850.90

Bradr, .lohn E.A T Mackenzie. SOI.20
«.''.naingham Taxi Co. Ine.H
Yoigot . 1.062.20

Dlxon, wjta P.Ii A Stem et ni.. 8,081.05
D? Groff. Arthur D.Frederick
Paj» Contracting Co . 9S7.20

EngiUtcBlH, Nicholas.E Boress 125.1.
n Lionel, and Wm T Watson

-F W Elliott . 5.105.83
F.-.sttns, Joteph.P Ponpes et al. 171.91
Frwdman, James I.N Rashkind

et al. 1S2.60
First riKernatlona! Corpn.S L,
Parsons & Co, Ino. 278.61E W Cardinal & Co, Inc.Equi¬
table Trust Co of N Y. 2,011.98Gant Blanche, by g,ln.NT Y Zoo¬
logical Society; costs . 127.70Gell r, Jo« î; L« vin . î.ooo.oo

r, Jacob.M Kl»r;enhf>în-ier. ."07.48rt'chtgopf, sol -W R Grace &
Co, Inc; costs . 113.99Herbst, A H H M Herbert. 171.64

ongan. John L.Alpha Trading
,

c°. Inc. 3,623.45Horwitz, Jon. ..rj John H Weber.H M Heyman. 3366.80Hilgerlnk, Benjamin.J .T sinnott 236.90Horwita, Joe; John W Weber andJean O Bold.Heyman Bros «fefí'.-1 Inc . 140.40
Inc. arul .Tosf-ph Smith.Federal Terra Cotta Co. 604 4"

!:"n''- Henrj 3' Kreedman. 271.80Kaplan M« -¦ (Rugby Mfg Co).A Mlllus . 102.07{Urschol c Arthur.J .1 Sinnott, 243.16¦a Brecque Co, Inc.-.1 Karmaaln. 153.32Lançon. Minnie.Palher Realty.,'." ¦..... 830.2»Hariash, V, m. A..M. D. & o.i--.ini CO. ¡(JMcCarthy. ,v,!:,i W..F. Romeo &mU', !:;l' 'J ots. 188.85McAuley, Trucking Co., Inc..Hartford Vccldent and Indeni-nltv 171.45

B1.20
49.10

181.88

48.00

Nixon Novada Mining 'Co..Ó! P.'._«alk,'i . 982 93Neodelman, Benjamin.CiothaniTur Dressing Co., Inc. 278.81Pos. W m. M.. and E-on FlooiJ- oz f.- Flood).Non-.otoivn Hos¬iery Mills . 7Bi zaPopham Wm. S,-f S and '¿7 '¿ist6th Street, Inc. 284 86P'.ïh. Lucille.P. A. Fisblgsr. ... «52.80Foaltano. Plonge.Producers' Fea¬ture f-erM-e. Inc. 242.01«ubnian. Max .Cothsm Fur.J'reusing Co., Inc. 192.60Smyth, Hall & Kranich, Inc..K.H. r ox «. 91K11tarns.w. H. Bodlns......:: ! '.. \ Ibs'.to«.¡?iro;,FTaí.k "..H- Ssianoff.. 882.27«»»n. Ida.F. ruclto et al,. 258 43Btransky, John.B. Porges et al. 261.61nnens, Jos-ph.Hartford acoi-lent and Inrlemnl;v fo. 100.95Sllberm-m, Dairy Co..Exido Bat¬ter.-.- Depots, Inc. 404.0Î¦2.1. '¦,VrMa3t~"W- Rtechel. 671.64'

'. man.Wool Novelty
Tbainm pàui-j." 'j.' McDonald!! Isi'.TO
ttelnberp, Sidney H..Irwin Hold-lns (-"- Ino. 3,714.80

,.. 'n Bronx foiinlr
n/> r£' rame ls ,hat of tho debtonBrown, Bert.Olmbel Bros. NewTor* . .«g 53Brods-,:>-, Morris,' 'Jacob arid' Hy-man -C Kokkfold. 77.82Co«(fhHn * Cllsby, Ino-H C Kolly 96.72Ca.»Ie, Alexander-r-O H P Cigar

rZtrE'\ï °*ta ¿!*ar ¿ó.'!!!!.'Wnberg, îierman.M Fox. 126.66fcoldh.rtr. Mary and Rudolph.Rcer.n^an .C0n^rAbraha"1.-iiàgne't"shoe
Rnff?' 8,»?onllw H 'Óastjeñs'. ! ! ! «9.72Koffler, Morris.M Rosentoner. .. 94.89pV.t Alfcert.n Lleberman ... 114.26rwwn. David B.M Goldstein
g.

'RlB. 80.82ÇMJs.8sjma . ... 77 27
R a,tt,-M"rtln--M Rosentoner_ 19.20
a= ?a clftaning Co.E PavelkaWON»d!n'n',ftrainx . 2,848.40
P*«;. Gsiltn H and Mary.r*op!e «MtrelC.H Stanley. 1,868.70
*V Dollar in Foreign Exchange
- (CMttfam-afl from page nine)_

FAR EASTCH!.\'A (Shanghai «.,ar unsettled)Remana .7.V50 73.50 68.00

nilA Hongkong par unsettled)¦»eniand .54.62% 64.25 49.25

rf.. (par 4S-8 centa a yen)p'í?and .47.60 47.50 48.25lÄ" .*7.Î8 47.75 48.60ni fpar 48î5 CP1«t8 * rupee)ß?5»n<» .28.12% 28.12% 26.00rtSVXL.28.37% 28.37% 2025«.»AITa BETTLEMENTS (par 66.8 cent»
na dollar)
r!ÏÏan<* .60.60 50.50 45.75,"&b!e».60.75 60.75 46.00

THE AMFRICAS
A80ENTINA. (par 42.44 cents e. paperPeso )
2*3"et'd .25.62% 35.31«-; 82.63%

ERA7-'r8 ;.S5.68»4 35.37% 82.75
V,.4'1' (Par 32.45 cent» a paper mllrcis)ZSS*** .13.75 13.81% 13.75PER?:*? .13-81% 13.87% 13.87%
Chi: ,<Dar ,4-8<> » pound)

Oh..0R (Par *8 «0 cent» a sucre)
CHILÎ.*! .¦--....27.37 27.37 32.26

Ä« .11.25 11.12% 13.12%"h?., T 'Par ».*.«« cents a peso)VP-vî.^ .78.00 77.25 68.76
rh.X.CELA <Par 19-3 cents a bolivar)^hec«<« .18.62 18.62 16-26

M,\Vu",,,an Exchange.New Tork fund» in
S2EÍ5*,*1' JA Per cent premium; MontreaS^m to New yortt 2^ ptr ctnt discount

CorametJity and mart. POODS. Yaater-
*'he.t ( N.. 2 h,rd« b.. «ay
Own (N.. 2 yfllow) b..

. 11.45H
f'ats (No. 2 «white) bu

. '.
.H»»r («print pat.) bbl..

What Things Cost
Quotations are cash priese in primary market*.

.46'/.
. ,_ .»..,. 7.75Beef (family) bbl. 16.50Pork (mess) bbl. 26.00Sugar tr<-«n«l«i»d) lb.0525®.055Coffee (No. 7 Rio) lb.10'/-.Butter (creamery, first) lb.33@.34!áEar» (frch, «rat) dot. ' "

Fr«Tlotu
day

»I.4414
.75' 2
.46'4

7.75
18.50
26.00

TEXTILES. «27<g>.28

.0525®.055

.10'/..

.33®.34' -,

.27@,28
PHU? ,(.MaIin* .«.'.nd) lb. 1805Print eloth (38-i.. 64-80)..7 ^tSUk (raw, No. 1 K
Wool (fin« Montana «eeured) lb

¦n,ai) ¦¦». 6.10«6.20
95®1.00METÁIS

^^^^-^.^-jjpj-j.jpjpji«.8te*l billet« (PitUburgh) ten. 29.00*. ."

fdry.. Phlla.) ton. 21.20
.0500

Iron (No.
L-jad (spot) Ib....

_Copper (spot) lb.12%Tin (8traha) lb.29RUBBER, HIDES, ETC..
Robber (rib-smoked sheets') lb. ..<¦Hide« (calfskin«, city) 9 to 12 lb». 2-S5Coal (furnace) ten...
Crude oll (Penn.) bbl.

12.85
3.25

.1795
-07%
6.10®6.20
.95® 1.00

29.00
21.20

.0500

. 12%

.29

.18%
2.55
12.85
3.25

nigh
»1.U

.85' 2
.50
4.90
7.35

20.50
0495
.13%
.38
.60

.1450

.OS'/»
4.20
.60

28.50
18.60
.04%
.17%
.51

1.10
2.70
6.00
2.50

1913 Rang«
Low
*0.95'/4

.56
.37

4.30
5.80

17.76
.0462
.08%
.2»l/4
.18

.1126

.04H
3.45
.47

20.00
15.00

.04

.14' ,

.36 ra

.76
2.50
5.65
2.05

1920
High
$3.50
2.31%
1.50'j

16.25
28.00
47.00

.23
-13%
.77
.89

43%
.26

17.45
2.00

65.00
53.50

.09', ¡j
«19'a
.65 ¡,'4

.54 V»
10.50
15.75
6.10

Rana«
Low
$1.79

94! k
.60

9.00
20.00
29.50

.08

.06' '-,

.51' 2

.42' ,

«14V 2
07' 2

5.00
.80

43.00
33.00

.04! 2

.12'2

.32

.15'2
2.10
14.50
6,00

1921 Rang«

.1

Hieb
$1.46' ;
.95%
.603

10.50
29.00
32.50

.08'4

.09

.57

.79

.2155

.09'/a
7.85
.92'/.

43.50
33.25

.06'/;

.13!,;

.39!-!

.22
2.75
13.05
5.75

Day's Dealings in Bonds

Low
$1.08',-,

«61! 4
.44

7.50
14.00
24.00

.052
«05%
.29
.23'/a

.1086

.06'/a
5.50
.80

29.00
19.75

.04

.11%

.261/4

.11
2.05
12.75
3.00

The Market
Traction and railroad bonds were

strongest in yesterday's trading in tha
bond market, which was of active pro¬portion«. The Interborough 5s were of-
lered heavily at tho new price level, but
were readily absorbed. Interborough-Metropolitan 4 Vés went Into new highprounel on the movement. Interest in
railroad issues continued centered on
the lower-priced bonds, but extended
also to the underlying securities. There
was no cessation in demand for Ihe
Czecho-Rlovak 8s, which were carried
up to 99»i. Activity ir Liberties was
i datively slight, profit-taking servingto check the advance, but failing to im¬
pair the firmness of the tone.

Transaction»

I, 1017.
1917.

Liberty S i¿
do 1st 4s,
do 2d 4ii
do 2d 4s. 1942.
do 1st 4 14 s, 1947.

2d 41 19 3 8
do 3d 4',, s, 192$.
do 4th 4 Us. 1038.

Victory 4%a, lfm.
do 3*;s, 13 23

Bales.
$16«,000

1,000
2,000
1,000

«1,000
578.000

1,143,000
857,000
378,000

4.000

Quotations

Liberty SU..
1st 4k.

Hlffh.
99.20
»...20

do ill 4%s. . 99.«0
do 2d 4s. 90.10
<lo 1st 4%s 99.58
do 2d 4%s. 99.44
do 3d 4%s. 99.66
do 4th 4 !«s. 99.60

Victory 4 \s.100.9

Low.
99.20
99.20
1)0.50
99.10
90.41)

Close.
99.24
99.20
»9. B0
99.10
99 40

99.10 99 2«
99.60 99.50
99.41 99.44

100.90 100.90
do 3%s.100.02 100.02 100.02

Bid nnd Asked Qnotntlon«
Liberty bonds. Yesterda

8%s. '3S-'47... 99.24® 99.32
let 4s. '33-'37. 99.80® 99.60
1st 4 t-4s, '33-"47 99.40® 99.58
2d 4i4s, 1942.. 99.28® 99.34
3d 414s, 1928.. 99.60'» 99.54
4th 4'ts, 1938. 99.44® 99.50
Vic 4%s, 1923 100.90®100.92
do 3«\«, 1923.100.02©100.06 100.02 © 100.04
Pre-war Issue«:

2s, reg, 1930-1081.4®
. .103 H®
.106%©

.. .10514®
'36.103%®

Thursday.
99.24® 99 40
99.30® 99.60
99.40® 99.58
99.24® 99.26
99.60® 99.68
99.5C''/i 99.58

100.90«! 100.94

coup, 1930.
4s, reg-, 1925.
4s, coup, 1925.
2s. Pan, coup,

Pan, reff, '36.103%®
2s, Pan. reg, '88.103H®
3s, Pan. reg. 83 ®
3s. Pan, coup.... 83 @
Phil 4s, 1934.... 80*;®
Phil 4s, 1935.... SO»*®
Phil 4k. 1938. ... 80 ®
D of Col 3s. 1965 98 ©

1031Í© .
104«;® .
105%® 19«
105%®!»«
103H © .
103%® .
103H® .
80s; ® .
so»;® .
80H © .
80%® .
80%©
93 O .

Foreign Govt. and Municipal Bonds
(Interest to bo added)

Argentine intern Bs, 1946. 83
Belgian 6-yr C».102'
do 7%s, 1946 .10814,
do «s. 1945.107r

Berne 8«. 1945 .1 k2
Bordeaux 6s, 1934. 87-!«
Brazil 8s, 1941 .106%
Canada 6s, 1926 . 99

do 6%s, 1929 .1001
do us, 1931 . 9S%

Chile 8s, 1941 .104%
do 8s, 1926 .102

Chinese govt Ilu Kug Ry Bs, "51 54%
Christiania Ss, 1945 .109% HO
Copenhagen 5%s, 1944. 92%
Cuba extern 5s, 1944. 90

do 5s, serirs A, '14. 8 7
do 4%8, 1949 . 78%

Denmark 8s. 1945.112
do Ss A, 1946.112
do 8s B, 1946.112
do 6s. 1942. 98%

Dutch East Indies 6s, 1947.... 94%
Framerican Indus Devel 7%«.. 99%
France 7%s. 1941 .106%
'do 8s, 1945.lOGi

Italy 6-yr 6%s. »4i
Japan 4s strln In, 1931. 76%
do 4%.s strln In, '1925. 90%
do 4%s, 2d series, 1925. 89%

Lyons I.S-yr 6s, 1934. 87%
Marseilles 15-yr 6s. 1935. 87%
Mexico exter gold 4s, 1954. 50

do Stln 5s. 1946. 63%
Mexico Irrigation 4%s. 1946..
Norway Ss, 1940.111%
Queensland 6s, 1947.101%
do 7s, 1941.108 % 108%

Rio de Janeiro 8s, 1946.103% 1<«3%
San Domingo 0«. 1968. 92% 93
Sao Paulo 8s, 1936.105% 108
Sweden 6a, 1939.100% 100%
Switzerland 8s, 1940.11«% 117
Tokio 5s . 71%
Uruguay 8s, 1946.105%
Zurioh 8s, 1045 .112% 118
United Kingdom 6%s, 1922-107A
do 6%s, 1939 .107% .

do 5%s, 1937 .100% 100!
Netherlands 6s . 94% 94!
Sao Paulo 8s .10G 106'
Paris Lyons M«d R R 6s. 8S% 83!

(Sales)
98%

84
103
108%
108
113
88

106««4
99%
100%
98%

105
102%
65

90%
90
79%
112%
112%
11 2 %
99
94%
99%
106%
10«%
95
.6%
90%
89%
87%
K7%
57
«3%
44

112
101%

72%
106

Argentins Q
7s 1937
1 _99%

99%
99%
99%
99%
99%
99%
99«%
99%

5
13
1

13
10
10
1

68'
98%
98%
98%

«8 1925
8 _102%
2 _103
1 _102%
1 ....102%

98% K Denmark
99% 8s 1945

1 -118
6s ctfs of
depos 1942

98%
98%
99
98%
98%Chinese Ry

6s 1961 6 .... »s :<

10 _54% 19 - 98% 2
12 _6« Danish Con M 18
City of Bord ¦ f gold 8s 9
6s 193* ser A 194« 4
2 .... 87% 17 _13 2% 29
1 .... 88 1 -112 20

City of Chris ser B 1946
8s 1945 1 -112

98%
98%
98%
99
98%
98%
98%
98%
9"S%
98%

K. of Italy
1 ... .109*4 Dept of Seine 6%s ser A

1
10
1
1

1925
1 -95%

96 3 _96
96% K. of Nether-
96 lands 6s 1972
96% 6 - 94%
96 11 _ 94%
96% 12 _94%

88 Dom Can 6%s 66 - 94%
87% notes 1929 K of Norway

1 _100% 8s 1940
4 _100% 1 -111*4

109% France
City of Copen- 1942
hagan 5%» 18 ....

1944 2 ...

5 .... 93 15 ...

5 _ 92% 1 ...

City of Lyon» 25 ...

6s 1934

87%
87%87% 6s 1926
88 19 -
87%

99
K of Sweden
6« 1939
S _100%

City of Mara Dominican, R 2 -100%
68 19343 6s 1958 1 ....100%
2 87% E _ 93 Mex Irrg

City'of Rio' Dut E Inel 6s 4%s 1»«6
de Janeiro 1940 10 .... *J
a f ts 1946 6 .... .'?H 6 «... «¦»

.104

39
4
1
1
3

10
3

10
C of S Paulo
Brazil Ss
1936
1 _105%
2 ....106

Cy of Zurich
is 1945
1 ....112%
2 _113

16 _112%
Czecho¬
slovak R
8s 1951 w 1

99

6 .... 94% Par-Lyon«-M
6 .... 94% 6s 1958 w 1
1 .... 94% 17 _ «8%
8 .... 94% Rep of Chtla

¦ f 6a 1962 8s 1941
1 ....104%
2 _104%
1 _104%

5 _94%
20 _94%
7 .... 94%

103% .French Rep
.103% 8s 1945

10 _106%
7 _106%
1 _105%
7%s 1945
2"

1
3
C

Jap

87
38
14
9

98%
98%
9854
98% n
98% Ï
98% 10
98% 2
98% 6
98%

4%a 192,'
1 .... 90%

2d «er 4%s
19

.304%.104%

.104

.103%

.104
Î02V4 Rep of Uru*
.102% 8s 1946
.102% 4 _105%
.102% 1 -10«
.102% St of Queen«-
.102% land s f 7s

1941
1 _108%
1 _108%

6s 1947
6 _101%

1st ser

16 _89%8tat« oí Rio
«tig loan 4s Gr do Sul 8
1931 interim ctfs

75% 1946
76% 1 ....104
75* 1 ..««103%
75i4 6 of Sao Taulo
76% si 8» 1938
75 »i 1 -«°5

5 ..«.105%98% K of Belgium
.108 Swiss Conf

98
98%
% ¦ f 7%«1»45 8s 1»*°.,...
% 1 ....108% 8 ¦..î1«1*
% 1 ....108% * ....116%

TT K of fît Br
s f 6%n 1922
2 .... 107
1 ....106%
1 ....107

1« -1 07 «*,
25 ....106%

.107%

ï ....100%! 2
1 ... .100%! 10
i «...ioo%: r.
1 _100%:
2 ... .100%i 10

U S of Brazil! 10
8s 1941

20
1929

2
25
1937

107i;.
107 «4
.107 %;

1 0 7 i<-,
.3074
.107
107'í,
.107

.107 J

.107%].107

.107% 3

.107%! 5 ...

1 .... 10« s;
.100% U S of Mcx
.100%: ;,« 1945
.1"0%i 11 83%
ion% 3 m
.100%' 1 .... 63%

64
6J%
63%
fi 3 %
68%

00

57%

66%
68%

n y c
i960

1 _
4s 1958

1

Railway and Other Corporat
Ajax Rub 8s 1
Int ctfs 1946 C

1 -100%
Am Ag Ch
7%i* 1941

1 -1 01 %
1 ... .102
8 _3 02
7 ....101%

Am Smelt 6s
1947

1 ... 90%
2 - 90 %Am Sug R «s
1947
« -98%
2 .... 98%Am T * T cv

6s 1925
1 ....114%
1 -114
2 -114%

COl 6s 194«

West 4s lOo
1959
1 _ 63%

10 - 6 3 i't|3 651%
C M A St P
cv 6s ser B
2014
3 .-...68%
4 .... 60

97%
1 .... 97 %
3 .... 9 7%
1 98

col 4s 1929
90%
90%

r « f

13 - 68=»!
10 68%
rfg4%a 2014I

66%
4>..s"

100%
9«

ions
4 9 .%
49 %1 .... 60

4 - 60
cvl 4s st A
1953
5 .... 46
1 .... 47

cvt 4s ser B
1963
3 - 44%
1 .... 4 5 %
6 .... 46
6 .... 46

ser Dcvt 4s
1963

6 2»,
62

CV 4 % s 19 :;
3 .... 681

!Fisk Rubber
Ss 1941
3 .105

Ft W A n c
6s cxt at

... 68 % k,67%
4s ser À

101%

Am W
7s 1989

1 - 83%
Am Wat Wks
A Eleo Co 6s
1934
2 -75

Ann Arbor 4s
1996

('. - 71%
Armour Co
4%s 1939
1 - 88%

A T A S F gnl
4s 1996
1 -87%
5 - 87%
2 .... 87%

cv 4s 1955
2 .... 7 9 %

Atl C L 1st c
4s 1963
1 - 88%

Atl Fruit Co
7s tern « f cv
7s 1934
15 _85%
10 .... 80

Atl Ref deb
6%s 1931
2 -104%

Atla» Pow
7%s 1936
2 _303%
1 _3 03 %

Palt A Ohio
6s 1929

1 _ S8%
6 - 981«
1 - 98%

rfsr 6s 1995
3 85

cv 4%s 1933

gnl
3989
2 .... 7«

4« 1825
0 - 76%

3« _ 76%
deb 4s 193 4
3 .... 61%
3%s 1989
6 - «8 »4

4s C M A P
8d 1949
1 - 70%
9 - 70%C A N W 6 % s
1936
1 -107%

St L Peo A
Nwn 6s 1948

1 - 99%
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Petition Against Brokers
BOSTON, April 8..An involuntary

petition in bankruptcy was filed to-day
against the Higgins, Hayden Company,
stock brokers, without exchange mem¬

bership, by four creditors, alleging
claims of $4,173. The claims, the peti¬
tion said, represented "balancies due
on open accounts for securities pur¬
chased and sold, and money deposited."

Cotton Market
Gains Follow in«:

Early Declines
Close Is Steady at a Net Ad-

vanee of 8 to 24 Point»
on Reports of Unset-
tied Weather Conditions

Very moderate aarly declines we're
followed by rallies in the cotton mar¬
ket yesterday, owing to reports of un¬
settled weather in the South and!
prospects for its continuance over the
week end. July contracts sold up from
17..¡¿e to 17.42c and closed at *17.40c,
with the general market clofinrr verysteady at a net advance of 7 to 24
points.

Buying on the unfavorable view of
weather and crop conditions «¡is probably«noourfttred l»- further Indications or ex¬panding exports. The amount of cotton onshipboard at the end of th» week awaitingclearance was estimated n t 172,000 bnlesagainst 90,ooo lust year, and tho way«Ports have been picking up recently"fs helped to offset the talk of increas-
ng domestic mill curtailment. So far a«.
me hill,,, «as concerned, traders found
no particular encouragement In the wenk-einl news, us no chango of Importance -ras
reported In .New England labor conditionsAccording to private cables tho fallingon in l.iincshlro business during the pastaaj or two h.,s been due to a feelingamong buyers that proposed wage cuts Inthe British textile trade, may K!ve them
n Imiter buying basts within the next few
weeks, With reference to thesis wage pro¬
posa la It Is said to be anticipated in T.an-
cashlre that an nliimnm agreement be¬
tween workers .nd employees will bo
reached ,,ii n basis of a reduction of 4
shillings In tho pound on current wsi«Sales of print cloth«, in tho Fall P.lvr-r
market for the werk were est linaje,l atonly Rn.ono pieces and the curtailment of
production there, in terms ot good«, was
placed a». 126,000 nieces.
Tho local market for spot cotton was

quiet and 10 points higher nt 18 06d for
middling; sales nil. Southern spot mar¬
kets follow: Wilmington rjulet, un¬
changed ;it 17e; no sales were reported.
The range of prices:

Friday's
Open. High. Low. Close. close.

April. 17.66® 17.51
May... 17.78 17.00 17.07 )7.8D©17.90 17.78
.lune. i7.cB<g 17 fi8
July... 17.28 17.41 17.22 17.40®17.41 17.28
Au<-' .- .. 1 7.3 S «a 17 IS
Sept... 17.36 17.36 17.86 17.85®-17.18,Oct.... 17.0.1 17.24 17.01 17.21®-17.09 |Nov....-. _-17.21®- 17.07
Dec... 16.06 17.22 in,06 17.21® 17 "6
Jan.... 18.03 17.11 16.00 17.12®- 16.07
Feb. ... 17.09(5 16 90
March. 16.82 17.03 1(3.si 17.04®. 16.85
Southern Spot Markets Galvcston steady,

10 points higher at 17.fin,-, sales, 865 hale,,.
New Orleans steady, unchonged at 16.63c;
sales. 1.120 bales. Savannah steady, un¬
changed at 17c; sales, 124 bales. Norfolk
quiet, 7 points higher at 17.13!«;; sales, 366
bales. Augusta quiet, unchanged at. 16.88c;
sales, 12.3 bahs. Memphis steady, un¬
changed at 17c; soles. 1,650 bales. Houston
steady, unchanged at 17.30c; sale.,, 2,068
bales. I.itOe Kork quiet, unchanged at
16.7.-.e; sales. 503 bales. Pallas steady, 10
points higher at l6.S5c: sales, 1,306 bales.
F'orl Worth steaily. «. n points higher .il
16.85c; sales. 1,305 hales. Fort Worth
steady, 10 points higher at 16.90c; sales,
450 bales.

Cottonseed Oil
Th» market for cottonseed oil was life¬

less with actual trading consisting of 100
barrels of October at 10.60c and switches
of 600 barrels, making th" total «lay'.-i
sjïlos of only 700 barrels. In absence of
business price changes were narrow and
irregular, flnul quotations b<dng h points
net lower to :i points hlger.
The range of prices:

Friday
Open. HlRh. I,ow. Close. clos».

Spot... -¦-11.65®- 11.65
April..- .-11.Miigll.R0 11.55
May...-¦- 11.53®11.57 11.53
June... 11.46®11.52 11.45
.lulv.... -.- 11.47011.50 11.46
Aug.... - -. - 11.49®11.52 11.J«
Sept... --11.45® 11.50 11.133
October 10.60 10.60 10.60 10.58@10.67 10.55
Nov...- -*- 9.50® 0.75 9.50

Sugar and Coffee
Raw Sugar Futures

The rango of pries: Saturday
Open. HiKh. Low. Clos««, close.

Coffee Futures
The range of prices:

Friday
Open. High. Low. Close, ..lose.

April .-9.80 9.85
.May . 9.88 9.88
June .-
July . 9.SO 9.R0
August. .-
September 9.52 9.52
October ...-
November .-
December ...... 9.40 9. 19
January .¦-
February .-..
March .'. 9.4 1 9.4 1

Country Produce
Untter.tterelpts were 5.566 packages.

Creamery, higher than extras, lb., 35 Mi®
36c; 92 'score. 35c; firsts, 33®34%c; sec¬

onds, 31% ®32',-3iC; lower gradeB, 30@31c;
centrallze«l cars, 90 score, 34@34%c; SO

score, 33%@33%c; fcS score, .i :j ti-., ,i',, <¦ Kb
to 87 score, 32®32%c; unsaltecl, higher
than extras, 37@37%c; extras, 92 score«, 36
®36%c; firsts 33 % It 335 Vic; seconds, 32IÍÍ
33c; lower, grades, 30®31%c; state dairy,]
tubs, finest, 33%@34%c; good to prime, 32
Iff 33c; common to fair. 28@31o; ladles, cur¬

rent make, e'ttras, 26 "t ® 27 '¿e. ; firsts, 24
i; 25c; seconds, 22%®23c; lower grades, 20
(5 22c: packing stock, current make, No 1,
2~3o; No. 2, 21 <S 22c; lower grades, 18®
9 0 Vi C¿heese.Receipts were 2.300 boxes. New
York slate* fiats, held specials, 24®26c;
fresh specials. 18 % ® 19 %c average run,

fresh, 18®18%o; state, twins, held specials,
23%@24c; fresh specials, 18%c; average'
run" ,18c; Wisconsin, double Daisies, col-
ored fanev, 23®24e; single Daisies, colored
fancv, 23® 24; Toung Americas, held, 23 %

ICggs.Receipts were 27,325 cases. Fresh
gathered, extras, dozen, 310c; storage
packed, extra firsts, 28%®29c; firsts. 27®
28c; regular packed, erara firsts. 27®28c;
firsts. 24%©26%c; seconds, 23%@24c;
trade eggs, 23®24c; dirties, storage pack¬
ed, No. 1. 22%@23c; regular packed, No.
1 22® 22'-¡c; No. 2 and poorer, 21@21%c;
checks, fair to choice, dry, 21®22c; New
Jersey, hennery whites, camlled extras,
38®3i9c; uncandled extras. 36®37c; near-,
by »nd nearby Western hennery whites,
average extras. 35@36c; extra firsts, 33®
34c; firsts, 29®32c; nearby gathered
whites, firsts to extra firsts, 29@33c; un¬

der grades, 27®28c; pallets eggs. 26®
26%c; Pacific «Coast whites, extras, 36®)
37c; extra firsts. 35c; firsts, 3045 32c; un¬

der grades, 28® 29c; pullets, 26@26%c;
other Western and Southern, gathered
whites, 27®30c; nearby and nearby "SVeat-
ern hennery browns, extra, 31® 32c; near¬

by brown and tuixod colors, gathered ex¬

tras, 30c: firsts to extra firsts, 25®2Sc;
duck eggs, Ualtlmore, Maryland and Vir¬
ginia. 4330 45c; Western and prime South¬
ern, 35® 40c; far Southern, good to prim«,
35c: goose eggs, $1.25® $1.50.
Potatoes.Maine, ISO lbs., $3.50® $4; 165

lbs.. $8@$3.25; State, ISO lbs.. $3.50® $3.70
State and Maine, 150 lbs., $-2.60@S3; Jer¬
sey, 150 lbs., $1.50@$2; Dong Island, bbl.,
$4® $4.50; Virginia second crop. 52.71
Bermuda, bbl., $5®$12; Florida, bbl.. $2.75
®$9; Cobbler. $3@$8.60; sweets, Jersey,
basket, $2.25 it'$33; Delaware and Maine,
$1.75®$2.25; Virginia, bbl.. $2.75© $3.73 ;
yams, Virginia, bbl.. $1.50 @ $3.75 South
Carolina, crate, $1.26®$1.40; Georgia, bas¬
ket, $1.75; A3paraRUs, California, box
$4<g59; Georgia, crato, $3.50® $7; South
Carolina, $3.60@$8.
-«-

Livestock, Meats, Provisions
Yesterday. Year ago.

Steers, fair to
prime, 100 lbs. $7.25® 8.75 $8.50® 9.75

Dressed beef.
sides, lb.11®.14% .11® .17

Live veal, com¬
mon to prime,
100 lbs. 9.00®14.60 6.00@13,50

Dressed veal,
city, lb.12® .22 .10® .21

Live ewes, 100
lbs. 5.00® 8:00 4.00® 6.50

Dressed wethers.
lb.12® .20 ®.

Dreoned mutton,
city, lb.12® .20 .10® .14

Live lambs, fair
to prime, 100
lbs. 13.50®16.25 9.00®11,00

Dressed lambs,
city, lb.28® .333 .IS® .24

Hogs, 100 lbs... 11.00® 11.50 10.50@T1.50
Dressed hogs,
bacons, lb.16® .17 .16%® 17

Pork, bbl. 26.00®2«.60 28.00® 29.00
Mess beef. bbl... 16.00®17.00 1C.00@1S.00
Lard. Middle
West, 10O lbs.. 11.35® 11.45 10.40® 11.60

London Money Market
LONDON, April 8.-Bar gold was

quoted at 94s, 9d; money was loaned at
2',i per cent» Discount rates were
short and three months bills 2?4 per
cent.

Farm Issue in Canadian Tariff
Present Administration Is Friendly to Industry, but

Agricultural Interests May Seek to
Wield the Whip

Special Financial Correspondence
TORONTO, April 8..There arcj

much speculation and some uneasi¬
ness on the part of certain industrial
interests as to the tariff measures
which will be introeluccd by the new
Canadian government at the present
session. Details of forthcoming
tariff legislation aro closely guardled
until their announcement by the
Minister of Finance, when, following
British practice, such fiscal proposals
become effective immediately, in¬
stead of enforcement being delayed
until the bills have been passed by
Parliament.
The annual budget speech possibly

may be delivered during tho week im-
mediately preceding Easter, but more
probably will wait over until Easter
week or even Inter. There is reason to
believe that the tariff changes to bo in¬
troduced have not yet been determined,although reductions in a few schedules
referred to in the platform of tho
agrarians fire said to be under consid¬
eration by the Minister of Finance.

In the speech from the throne, legis¬lation of the current session was fore¬
cast, and the following reference wns
madeto the tariff:
"You will be invited to consider the

expediency of making somo changes in
the customs tariff. While thero are de¬
tails of revision tho consideration of
which will require time and care that
aro not at present nvariable, thero are
features of tho tariff which it is felt
may properly bo dealt with during the
present session."

This peelge appears to have beengiven for the principal purposo of re¬
assuring tho Progressives, The Lib¬erals.the government party-are the
largest group in the present Dominion
Parliament, but they have not a
straight majority and, like the Liberal
provincial administrations in Albertaand Saskatchewan, they occupy their
present position by the grace of theagrarian low tariff element. Since theKing government first took office itspolicy of necessity has been directedlargely to maintaining the support ofthe Progressives, who constitute the
second largest group in the House
and have take-ri a position toward tho
government of "friendly neutrality."

Friendly Toward Industry
It is no secret that the governmentis friendly toward industry and re¬

luctant to make any change in the
tariff which would causo hardship or
embarrassment, especially under pres¬ent difficult conditions. But the ad¬
ministration does not control the situ¬
ation independently of the Progres¬sives, and the foremost question of
Canadian Federal politiejs to-day is
this: Will tho agrarian Shylock ob¬
tain his pond of flesh, or will the
Liberal party be able to save the An¬
tonio of industry by any device of wit
or party strategy?
Rumor has it that the governmentwill implement the pledge given in the

speech from the throne by bringing
_____

Wheat Advances
After a Decline
In Early Trading

More Attention Paid to Crop
News Than to Govern¬
ment Report; Close Is at
a Gain of 5-8 to 1 3-8c

The government report figures on
winter wheat published after the close
on Frielay were not given very serious
consideration as a market, factor as

they were about in line with expecta¬
tions and the traele was rather more

concerned over developments in rela¬
tion t'o the crop since the government
observations wore, taken.
The market was evidently in a firmer

technical position as a result of the
week's operations, and after an early
decline of %e<7 lVsc prices rallied on
the Kovornmci.t report, and throughout
the greater part of the day ruled firm.
There was a partial reaction from the
top, but the close was %@las above
the final figures of Friday.
There were a number of rather dis¬

couraging private reports from the
Southwest regarding the condition of
the crop there, but there also were
some favorable advices, and it was the
consensus of opinion that it will re¬
quire another week or more before a

very definite idea can be formed as to
the amount of winter killing and the
condition of the crop, which got a late
start. There was some further buying
of new winter wheat for late August
from Montreal, and exporters evidently
are preparing for new crop operations.
The corn market displayed little in¬

dividual feature, but after a very mod¬
erate decline prices firmed up in sym¬
pathy with wheat and closed firm, with
net gains of %(§!%<!. Shorts were the
bets buyers, and there was little pres¬
sure on the market.
The oats market followed the gen-

ral course of the other grains, and the
close was firm, with net advances of
Î4@%c, largely on covering.

Grain Prices
Wheat

Yesterday's Previous Tear
New York: close. close. ago.

No. 2 hard...SI.45% $1.4-1'.4 $163
Chlcaco.Range of prices:

Friday's
Open. High. Low. Close, close.

May. 1.30 1.33 1.30 1.32 «¿ 1.30%
July. 118% 1.20 1.18% 1.20% 1.19V*
Sept. 1.12% 1.14»» 1.12*4 1.14% 1.13%

Corn
Yesterday's Previous Year

New York: close. close. ago.
No. 2 yellow. .$0.76 $0.75 V-i $0.79
Chicago :

.May .591» .-,8««» .59%
July .62% .621,4 .63%
Sept.... .64% .64%-

Oats
Yesterday's Previous Year

New York: clofe. "'ose. s.go.
No. 2 ivhlt.«... .461,4 .451,4 .491/4
Chicago:

Mav .37 .36% .3714
July .39% .39% .38%
Sept.4M4 «401,4 ¦-

Rye
Yesterday's Previous Year

New York: close. close. ago.
No. 2W.« f.o.b.$1.13% $1,11% $1.62%

Flour and Meal
Yesterday's Previous Year

New York: clos..-. clone. »«^- ,.

Sp*. pat. $7.75 $7.75 $3.25<g8.75Cornm'l. 1.7001.77% 1.7001.77% 1.9002.00
I've 5 60'«- 6.00 6.600 C.00 i 35® Í.65
Bran. ..20.50032.00 30.25&31.00 27.00

,- 9-

Austin, Nichols & Co. Net Drops
Austin, Nichols & Co., in its-annual re¬

port to stockholders yesterday, showed
net profits for the year ended January
31 1922, of $24,698, after charges and
taxes, equivalent to 48 cents a share
on the 55,114,900 outstanding preferred
stock, compared with a net profit of
$391,024 in the preceding year. A. profit
and loss surplus carried over of 5288,-
64.5 campares with $631,454 in 1920.
Preferred dividends totaled $367,607, as

against $385,000 in 1920.

own this session slight reductions in
customs import duties on agriculturalrid other production machinery, boots
nd-shoes, mining and fisheries equip-1nient and certain foodstuffs. These art

the items in respect of which rcduc-
tions In duties are specifically dc-!
manded in the platform of the Progres-1sives and, indeed, the Libera! platformof 1919 also promised a lowering of
eluties. It seems highly improbable'that the government will make any;
change in the duties on boots and
shoes at the present time. The shoe
manufacturing industry in Canada has
been passing through a period of
acute difficulty--tho most trying time,
it is said, in its history, and failures
have been numerous. Then, too, the
fortunes of that industry are peculiar¬
ly of concern to the Province of1
Quebec, where at least two-thirds of
all tho shoes rnada in Canada are
produced. Tho government may well
tell the agrarian advocates of lower
tariff that its Quebec supporters.the
"Solid Quebec," which now stands with
the Liberal administration.would not
consent to see the shoe manufacturing
industry sacrificed or imperiled by
even a slight diminution of tariff pro¬
tection.

Agricultural Implements
The present protection on agricul¬

tural implements, dairy machinery, etc.,
possibly is more seriously threatened.
Quebec's interest in auch production,
while less than in the manufacture of
boots and shoes, nevertheless is very
considerable, and any proposal to re-
duce the duty on agricultural machin¬
ery will meet with strong opposition
from many Leberal members. More¬
over, it is a fact that the agricultural
implement schedules in the main are
lower already than any other major
group of Items in the Canadian cus¬
toms tariff. It remains to be seen
whether the necessity of propitiating
the Progressives will be regarded as
sufficiently pressing to induce the gov¬
ernment to reduce the rate of duty on
agricultural implements over the pro¬
tests of many of its own members.
About all that can be said safely art the
present time is that there will be a few
tariff changes this session and that
these will not be increases. The gov¬ernment will not make more reductions
than are regarded as imperative for
political reasons, and the position of
the Minister of Finance in the present
condition of affairs is far from en¬
viable. There is serious question,
however, as to how long the demands
of the agragrian element can be with¬
stood.

In the forthcoming budget speech
Mr. Fielding is expected to announce
that, after the close of the current
session of Parliament, a thorough
study of the tariff will be undertaken,
preparatory to a general revision for
the first time since 1906-'07. Whether
the government will follow the ex¬
ample of the previous administration
and institute public tariff hearings
throughout Canada, or whether what¬
ever investigation may be considered
necessary will be conducted without
publicity, . does not appear to have
been determined. It would not be t-jir-
prising, however, if the latter course
were followed.

Curb Market
_Continued from ggecejttag P***

Sales.
~

Open. Utah. Low. Last.
11 Solvay et Cle Ss.,'104 104 104 104
1 8'west Bell 7s. .102% 102% 102% 102%
2 S OU N Y 7s '25..104% 104% 104% 104'n
4 do 7s 1927_105% 106% 105% 105V1 do 7s 1928_105% 1051,4 105% 105%1 do 6%s.106 106 10S 106
9 Swift & Co 7s'25.101% 101% 101 Vi 101%3 do 7s 1931-102% 102% 103% 102%3 Tidal Oaage 7s. .101 101 100%10nv.»2 Toi Edlson 7s...105 105 105 105

17 Un OU Prod 8s. 97% 101 97% 101
4 U Ry Hav 7%a. .103% 103 102% 103
1 Vacuum Oil 7s...106% 106% 106% 106%6 Warn Sur 7s '41. 08% 98V4 08 98

19 Western Elec 7s..108% 108% 108% 108%3 Ylnchester 7%«..100 100 $9% 99%
Foreign Bonds

17 Argentine 7s '23. 09% 100 99% 99%67 City Elberfeld Bs. 5 5 G 6
l'ii'itq Solsaona 6s.. 86% 86% 86 86

250 N Y N H fr 7s.. 67% 67% 67% 67%22 Italian Cons 5s.. 66% 56«^ 56% 66%15 Russian. fi %».... 26 2«. 25 2550 do 0%8 ctfs... 20% 21 Î0% 21%15 Mexico 5s. 18% 18% 18% 18%27 Swiss 6%«.101% 101% 101% 101 Vj40 U S .Mexico 4s... 46% 47 46% 46%

Inspiration Copper
Has 1921 Deficit

Of «1,790,421
Compare With Surplus of

$2,294,276 Earned in
'20; SI 0,372,437 Written
Off forExpensesand Taxe«

The Inspiration Consolidated Copper
Company, in its annual report issue! to
stockholelcrs yesterday, showed h deficit
for 1921 of $1.790.421 after charge?,
Federal taxes and expense;-. incíd.í<nt to
tho shut-down of the mines. This Com¬
pared with a surplus of $2.204,276 in
1920. or the equivalent of 11.94 a share
on the $23,639,S 40 (par. $20) capital
stock outstanding.

Sales of copper hy the company last
year w.ere $8,636,498. compared with
$10,033,706 in 1920. There was written
off for operating expenses and taxes
$10.372,437, which amount included $1,-089,066 as ex"p"nditures during the sus¬
pension of operations. The balance
sheet showed that nupplies and copper
on hand carried at $11.694,407 on De¬
cember 81, 1920, had been reduced to
$4,891.100 at the close of 1921. During
tho same eriod ca«h increased from
$75,542 to $652,833.
Emphasizing th* difficulties expe¬rienced by the copper Industry last year

said:
"A combined domestic and foreign

market too narrow to absorb current
production, the dumping of large quan¬tities of «-crap, both of copper and
brass, upon an unstable market, at
prices below cost of producing: new cop¬
per, combined with labor and supply
costs above norma!, excessive trnnsor-
tation charges and inability, under ex¬
isting laws, to take any constructive
ction, completed the demorilization of
the business.
"To avoid serious loss, it became nec¬

essary to suspend operations. Lour
directors, therefore, ordered a close
down on March ¿4, 1921. Mining censed
March 31 and from that dato to the
close of the year no production was
made. The close down continued until
February 15, 1922, when operations
upon a reduced scale were resumed."

-e-,-

Speculation Features
Boston Wool Market
-

Trading Active in South Ameri¬
can "Fives"; Other Grade«

Are Quiet
BOSTON, Aprii S..Speculation In

South American wools, known as

"fiver/' a low grade from Buenos
Aires, was a feature of thf market
during the week. It arose from (he
demand on the part of the mills, which
had found a call for cloth made from
such wools. The amount needed was
about 500 bales, but activity contirue»
!arter the mills had been supplied,dealers buying speculatively among
themselves. The wools are reported to
have been sold to the mills at about
25 to 26% cents a pound, but specu-
lative sales took place, it is understood,
at prices ranging from 24 to 27 cents.
The excitement diet! down, however, so
that there was little fluctuation in the
price and many sales were made at the
settled figure of 26 cents.
The wool traded in was free wool,

which had been in stock before the
emergency tariff went into effect, anfl
so dealers seem to be justified in
speculation. Recent cables from
Buenos Aires give quotations of 15%
cents for stanelard "fives." skirted anfl
rewound, cost and freight, laid down
in Boston, but subject to whatever duty
in effect when they are withdrawn for
use.
The emergency tariff would require

a duty of 30 cent?, which would mccra
a cost of 45% cents per pound, out-
side of importer's profit, charges, etc.
If the duty were 33 per cent, the fig-
ure proposed by the majority of the
Senate Finance Committee, and based

jon the scoured content, the cost would
be higher. An importer would pay
$15.50 for 100 pounds as the first
cost. After a shrinkage of 27 per cent,

) the remaining 63 pounds would require
a paymento f $20.79, with the duty of
33 per cent. The total cost would be,
cost, freight and duty paid, $30.25.
Considerable! profit would be realized
by the holder of such wools bought
at around 2ß cents.

Outside of the flurry in South Amer¬
ican wools the market has been exceed¬

ingly quiet, a condition which usually
prevails in the latter part of aMrch
and in April.

New York Clearing House Banks
The actual condition of the member banks shown by the ClearingHouse yesterday, -with all changes from the preceding week, follows-.

April 8. Chances.
Loans, discounts, investments, etc. $4,452,007,000 Dec. $8,100,000Cash in own vaults: Members Federal Re¬

serve Bank. 63,718,000 Inc. 4,353,000Reserve in Federal Reserve Bsnk of mem¬
ber banks. .618,709,000 Dec. 400,000

Reserve in own vaults: Stiate banks and
trust companies. 7,643,000 Inc. 80,000Reserve in depositaries: State banks and
trust companies. 9,303,000 Inc. 149,000Net demand deposits (U. S. deposits deduct¬
ed, $53,369,000). 8,929,309,000 Dee. 12.624,000

Time deposits. 270,184,000 Inc. 2,601,000
Circulation ..".,. 33,916,000 Inc. 150,000
Excess reserve. 14,661,950 Inc. 1,352,890
Aggregate reserve..-'.".'. 535,655,000 Dec. 20,158,000

Individual Bank Figures
Average of principal items for week ended April 8 of banks and trust

companies of the New York Clearing House Association which are members
of Federal Reserve Bank:

Loans, Liso'nt, Reserve withNet
Investments. Cash legal demandTim»

.tc. In vault, depositories. deposits. depositaMember* of Fed¬
eral Reserve Bank
Dk of N Y N B A. 137,668,000 $608,000 $3.921,000 $28. nfiO.Ono $905 09«Bk of Manhattan. 120,288,000 1,891.000 13.886,Oil«) 101 .299.Ono 13.141,099Mechanics & Met. 146,616,000 7,236,000 10.020,000 139.658.O0O 2.56S.OOOBank of America. 55,119,000 1.399.000 7.3731.non ;,4,036,nno lvl $0,600National City. 466.982.000 7,316,000 69.205.000 (a)615.694.OftO 36,734.00«Chemical National 112.452,000 1,122,000 13.778.000 102.271.000 2.654.000Atlantlo National. 16.194,000 371,000 2.037.000 15.347.000 C47.00OButchers & Drov.. 6,649.000 90,000 649.000 3.689.000 45,000'American Kxchg-.. 97.670,000 1,083,000 11.700.000 88,304.0«m £3*89.000Ble of Commerce. 308,920.000 945,000 S3.969.00O 263.140.000 5.181.010Psclflo Batik...... 21,550,000 1.122,000 23,206.000 22.633,000 247.000
Chatham & Phe. 132.886.000 6.030,000 15.291,000 110.170.Q0n 17.0J4.OOOHanover National 116,794,000 434.000 13,396.000 103i.986.uOO -

'Corn Kxchange... 167.»47,000 6,167.000 23.296.000 168.226.000 IS.141.000importers & Trad 33.696.000 «16.000 3,577,noo 26.747.ono 25 neo¡National Park... 169.585.000 884.000 17.215.000 132.452.nOO 2.42*.f>00Bast River Nati. . 12.139.000 316,000 1.630,000 11,920.000 1.660,000First National... 260.096.000 661,000 23.509.000 176,161.000 10.IS«.000
Irving National.. 187,681.000 4,168.000 24,985.000 189.35R.ooo S.JSî.ooo
Continental Bank. 6.852,000 110,000 841.000 6.878.000 50.000
Chase National... 336,638.000 6.112,000 43.663.000 326.1R!i.n0O 18.924.000
Fifth Avenue. 21.460,000 679.000 2.S86 000 20,8(15.000 -«-

Commonwealth... 8.249.000 476,000 1.180.000 8,666,000 ¦-

Garfleld National. 16.663.000 633.000 2.045.000 lb.044.0oo 31.000
Fifth National_ 16,812,000 283.000 1.722.000 13.060 000 462.000
Peaboard National 68.618,000 1,095,000 9,278,000 65.536,noo 1.620.non
Coal Sz Iron Nat. . 14,941,000 470.000 1,635.000 12.500,000 653 000
Union Exchange.. 15,764,000 668,000 2,116,000 16.916.000 342,000
Brooklyn Trust... 34.160.000 826,000 4.273.000 30,708,00«, 3.714.000
Bankers Trust_ 257,262.000 84Ï.OOO 80.379,000 (b)245.932,000 13,093.000
V S Mtg St Trust. 53.434,000 692.000 6,416,000 49,450.000 1.728.000
Guaranty Trust... 347,887,000 1.284.000 41,681.000 (c)410.608.000 15.»91.000
Kidelitv-Intl Trust 19.119.000 338,000 2,494,000 18,658.000 694,000
Columbia Trust.. 77.657.000 904.000 9,762,000 73.361.000 4.351.000
Peoples Trust.... 39,017,000 1,169,000 3.952,000 38,034.000 1.389.000
New York Trust..- 138.104.000 338.0O0 16.875.000 129.085.000 Z.248.000
Lincoln Trust. 21,620,000 433,000 3,190.000 20.837.000 792.600
Metropolitan Tr... 31.861.000 458.000 3.899.000 29,102,000 931,000
Nassau Nat. Bkln. 15.182.000 332.000 1,342.000 13,144.000 276.000
Farmers Loan AT 123.444.000 443,000 13,176.000 (d)96,252,000 18,545,000
Columbia Bank... 24.379.000 606.000 3.484.000 25.674,000 991.000
Equitable Trust.. 141.084,000 1.60Î.000 20.649,000 (e)180,432.000 8,213,00»
State Ranks Not
Member» of Fed¬
eral Reserve Bank
Greenwich Bank.. 17.707.000 1,617.000 1.711.000 17.951.000 60,000
Bowery Bank. 6.360,000 633,000 304.000 5,065.000 -.

State Bank. 79.116,000 3,236.000 2,059,000 28,603,000 47.877.008
Trust Companies
Not Members of
Fed. Reserve Bank
Title Gty & Trust 47.861,000 1.283,000 3,450,000 31.498,000 893,000
Lawyer« Title & T 26,346.000 871.000 1,694.000 16,820,000 376.000

Grand total.. .94,4(1,967,000 970,654.000 $527,604.000 t$3,944.770,000 $267.667.000
tlncludes deposit« In foreign branche« not included In footings, (a) $101.880,000.

(b) $13,748,000. tc) 103.687.000. (d) $137.000. (e) $24.671,000.
Balances carried In banks In foreign countries as reserve against such deposita!

(a) $26,8*0,000. (b) 612,000. (c) 18,666,000. <d> 9187,000. (.) 2.672,000.


